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What Will We Puss On?

Before our son was born we revised
our wills. We hadn’t yet met this

little person—and already we had to de-
cide how much of our inheritance would
become his inheritance!

Now that he is old enough to buy
coloring books for himself, even more
questions dance before us. What level of
consumption do we want to feel normal
to our boy? How much allowance will
we give him, and with what ground rules
for guidance? Shall we send him down
the block to the neighborhood elemen-
tary school, or pay seven thousand a
year--no problem!—for a more exclusive
education? Most challenging of all, how
can we make real, both to him and to
ourselves, our connection to children
who don’t have even basics?

Clearly, a More than Money issue about
money and children could cover a lot
of ground, so we debated what focus
might be uniquely useful to our read-
ers. We discovered that some topics—for
instance, how to teach children about
money and tips on estate planning—have
been well-covered in other publications.
(Check out the resources listed on pages
8and 15.) Other important topics—for
instance, the role of family foundations
in teaching children about
giving—we decided to
reserve for future issues.

We focus this issue on
a particularly fundamental
question, one that under-
lies all the “how-to’s” of
helping children deal with
money: how much of our
money should we pass to
our kids? We parents face
this question again and
again: when our children
are small and we need to
make plans in case we die,

when they are teens and young adults
starting independent lives, when grand-
children come onto the scene, and as we
grow old. Each stage brings forth differ-
ent considerations.

All parents want their children to be
prosperous—that is, to be filled with
abundant love, security, self-confidence,
meaningful work, and purpose in life.
Most of us are grateful for the ways af-
fluence can help our children build these
qualities. We are also aware that money
can undermine them. How much money
is “enough” for our children but not too
much?

Many parents who read More than
Money are not only wealthy, but are also
seeking to build a more just and sustain-
able world. Is it congruent with that
desire to leave sizable assets to our kids?
Why or why not? This question becomes
particularly poignant if we judge that
reserving wealth for our children’s future
withholds it from groups working today

continued on page 2
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Welcome to
More than Money Journal

More Than Money Journal, published quarterly from 1993-
2006, was one of the first public forums where people shared
personal stories about the impact of wealth on their lives.
Groundbreaking for its ime, each issue is filled with examples
of erdinary people struggling to align their money and values
in their spending, investing. giving, legacy, and relationships.
The themes and stories in these journals are timeless and ring
as true today as when they were first published.

Maore than Money Journal was a project of More Than Money
Institute, a nonprofit peer educational network that touched
thousands of people through its publications, presentations,
gatherings, journal discussion groups and individual coaching.
When More than Money Institute clesed in 2008, its founders
Anne and Christopher Ellinger {whom you'll s2e in More Than
Money as Anne Slepian and Christopher Maogil) went on to
launch another initiative called Bolder Giving. Individual articles
from the journal were archived online with the Project on Civic
Reflection,

Today, Bolder Giving is thrilled to be able to offer full back
issues of More than Money Journal as a resource for families
with wealth, philanthropic advisors, and all those exploring the
impact of money in their lives. On the Bolder Giving website
you can download issues individually.

Online, you can also order beautiful bound copies where 6-10
issues of the journal are compiled by theme:

Giving

Lifestyle, Spending & Investing

Money and Values

Children and Inheritance

Money and Identity
(See full listing on back page of this jourmnal)

We hope that Mare than Money Journal brings you fresh ideas
far aligning your money and values, and that you use the
stories to start conversations with your own clients, family
members, and friends. (Note: We have removed many last
names from the personal stories in the journals, to protect the
privacy of those who gave us permission before the days of
internet).

About

MR Mare Than Money Journal roams
the full territory of money and

G IVI NG values. Bolder Giving has a mere

e o T e pointed mission: to inspire and
support people to give at their full

lifetime potential. A national, non-profit educational initiative,

Bolder Giving invites you to help create a culture of greater
generosity and to take your next step in becoming a bold giver.

At www.boldergiving.org you will find interactive tocls and
resources to help you explore three ways of being bold:

Give More: explore your lifetime giving capacity.
Risk More: step beyond your giving habits.
Inspire More: spark conversations about bald giving.

Bolder Giving's resources include;

Stories of Inspiration- The Bolder Giving website features
stories of over 100 remarkable givers who have given at least
20% of their income, assets, or business profits. We host
monthly teleconferences and web chats for informal
conversations with these bold givers. Bolder Giving's stories
have been featured widely in the press - on CBS and ABC
evening news, in Pecple and Inc. Magazines, The Chronicle
of Philanthropy and elsewhere - and speakers are available
for presentations and media interviews.

Support for Donors- Bolding Giving provides aiving tools such
as personal coaching, referrals to doner networks, workshops,
the Bolder Giving Workbook and other publications, and a
content-rich website, Please see the list of publications in the
back of this magazine.

Resources for Advisors- Bolder Giving offers presentations,
workshops, and publications for fundraisers, financial
professionals and philanthropic advisors,

We invite your participation and support.

Thanks to the financial support of a few foundations and many
individuals, Bolder Giving is able to offer free downloads of
Mare Than Money Journal on our site. If you receive value
from this publication, we invite you to donate online or contact
us to explore ways of being invelved as a donor, partner, or
volunteer. Bolder Giving is a 501(¢)3 tax-exempt organization,
s0 all confribution are fully tax-deductible.

Contact Us

Bolder Giving

330 West 38th Street, Suite 505 New Yark, NY 10018
Telephone: 646.678. 4394

info@boldergiving.org / www. boldergiving.ong
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What Will We Pass On?

Before our son was born we revised
our wills. We hadn’t yet met this

little person—and already we had to de-

cide how much of our inheritance would
become his inheritance!

Now that he is old enough to buy
coloring books for himself, even more
questions dance before us. What level of
consumption do we want to feel normal
to our boy? How much allowance will
we give him, and with what ground rules
for guidance? Shall we send him down
the block to the neighborhood elemen-
tary school, or pay seven thousand a
year--no problem!—for a more exclusive
education? Most challenging of all, how
can we make real, both to him and to
ourselves, our connection to children
who don’t have even basics?

Clearly, a More than Money issue about
money and children could cover a lot
of ground, so we debated what focus
might be uniquely useful to our read-
ers. We discovered that some topics—for
instance, how to teach children about
money and tips on estate planning—have
been well-covered in other publications.
(Check out the resources listed on pages
8 and 15.) Other important topics-—for
instance, the role of family foundations
in teaching children about
giving—we decided to
reserve for future issues.

We focus this issue on
a particularly fundamental
question, one that under-
lies all the “how-to’s” of
helping children deal with
money: how much of our
money should we pass to
our kids? We parents face
this question again and
again: when our children
are small and we need to
make plans in case we die,

when they are teens and young adults
starting independent lives, when grand-
children come onto the scene, and as we
grow old. Each stage brings forth differ-
ent considerations.

All parents want their children to be
prosperous—-that is, to be filled with
abundant love, security, self-confidence,
meaningful work, and purpose in life.
Most of us are grateful for the ways af-
fluence can help our children build these
qualities. We are also aware that money
can undermine them. How much money
is “enough” for our children but not too
much?

Many parents who read More than
Money are not only wealthy, but are also
seeking to build a more just and sustain-
able world. Is it congruent with that
desire to leave sizable assets to our kids?
Why or why not? This question becomes
particularly poignant if we judge that
reserving wealth for our children’s future
withholds it from groups working today

continued on page 2
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for a future that will be better for all children.

With or without hesitations, many of our children will be receiving substantial
gifts or trusts once they are young adults (either from us, or from their grandpar-
ents.) How then can we prepare our young people to deal well with these assets?
While some of us had strong financial education growing up, many of us wish to
teach our young people far more than we were taught.

Through a potpourri of stories, interviews and articles, this issue of More than
Money explores these topics. From this compilation, we, the editors, distill some
practical advice for sorting through these demanding questions. We offer this
issue as an invitation to our fellow parents (and their friends) to question compas-
sionately how well the traditional models of giving money to children has served
our generation. May we risk thinking freshly about how money can best serve not
only our own beloved children, but the next generation of our global family.

— from the editors, Christopher Mogil and Anne Slepian

Guthering Stories

Becuuse people rarely share their personal money stories, it cun be
yuite un adventure to guther the vignettes for this newsletter. We
often interview severdl dozen people for each issue, us we don’t know
in advance whose stories will be most potent. We synthesize a 30-60
minute discussion into u few paragraphs, which we then review word-
by-word with each interviewee, revising unftil he or she gives approval,
We do the sume for subbmissions.

Even with this careful process, muny people feel keenly vulneruble
sharing their stories. Compared to the fluid process of living, words are
stark and static; a vignette is like cutting out a single frame from a mo-
fion picture. “ls this redlly me? Will others judge me? Cuan | change my
mind and feelings even if this is in print?”

Even under complete unonymity, some people cunnot shake these feel-
ings und they decide not to print their story. Those who go uheud often
feel strengthened by making their persondl strugygles und insights useful to
others, und by the very uct of bredking the silence ubout money.

We deliberately include u range of stories to show how differently
people upprouch the issues.You may feel uncomfortuble or even
angry reuding some people’s perspectives. Still, we dsk you to honor
euch story us u yift from the heurt, offered sometimes with frepidution,
und ulways with couruge.




Persondudl Stories: What to Pass On

More and more, people are questioning the norms they were given about wealth. The
old rules: “Money isn’t a child’s concern; keep your finances a secret. Don't let your kids
know what’s in your will. Pass wealth to the next generation. Keep control.” Here are
stories from people struggling with these strictures, and stories from others experiment-
ing with new ways to educate their children about money and to pass it on.

Mixed Messages

he unexpected sale of my

grandfather’s business gave
me several million dollars in my
early twenties. Isigned the money
into a “revocable” trust with the

family lawyer—but
now he won’t agree

It's ironic. The lawyer lectures me that

the money is there “just to protect me”
and it belongs mainly to the future. I ar-
gue that most people don’t need a million
dollars in the bank just in case they get

in trouble. Yet, as difficult as wealth has

to revoke it!

My father and I
go round and round
about it: I express
my fury about
feeling powerless,
then he gets mad
that I don’t seem
grateful. Ijust hate
that some lawyer
who has no inkling
of who I really am
has the power to
decide what's in
my “welfare and
benefit!” “Trusts”
should really be

But daughter dear, if you give it away you'll
be denyin%
to pass i
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your children the opportunity
on to their children!

JL

called “distrusts.”
You don’t give your

children a car and then sit in the
back seat whenever they drive—you
teach them to drive and then let
them do it, even though a crash is

always possible.

I want my daughter Liz, who is 10
now, to have a different experience.
She’ll get the money outright—but
later in life. I'm not concerned she’ll
mishandle it. It’s just too hard to get
money in your 20’s, when you're just
figuring out who you are. I want Liz
to know what she can accomplish on
her own energies; to know that her
friendships are not influenced by her

money.

My will stipulates the money
come to her after she has supported
herself for 20 years. By then she’ll
know who she is, or she never will.

been for me, I can’t imagine not giving

it to my daughter. It’s like a set of china
that gets passed down from generation to
generation. Here, this is yours, it is part
of being in this family.

— Wanda S.

A Helping Hand

I want to give my daughter a hand in
becoming self-supporting, but no way do
I want to make her rich. Wealth side-
tracked me from taking responsibility for
my own life in this economy. It's done
me no good to flounder around in that
freedom—supposedly so marvelous, but
in reality, the freedom to lead an unreal
existence.

continued on page 4
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“Wealth side-
tracked me
from taking

responsibility

for my own life”

r

Those Pennhies Add Up

In 1993, the 34 million U.S.
children uged four to
twelve had d total unnudl
income (from dllowunces
und odd jobs) of $17.1 bil-
lion. This wus more thun
the entire nationdl budyet
of Argenting,

— NY Times 8/20/95 und
the World Aimunuc 1993.

Youny Americun’s Bunk,
creuted specificully for
youny people under 22,
offers savings und check-
ing accounts, CD’s, louhs,
creditcards, ATM cardsund
more, to 17,000 youhy cus-
fomers from 50 stutes and
11 countries. The bunk’'sac-
compunyinyg educutiondl
foundution runs financidl
literacy programsformiddle
and high school uge youth,
including programs on
cubleTV,CD-ROM,undthe
Internet.

Contuct: 311 Steele St.,
Denver, CO 80206
(303) 321-2265.

More than Money

continued from page 3

My will leaves everything in a trust,
with Mary’s guardian as trustee. With
input from Mary, the money can be
used for education, help with hous-
ing and whatever will assist her to get
on her own feet in early adulthood.
Once her material life is stable—and
she and her guardian will decide this
together—the trust will be turned over
to a charitable fund, with close friends
named as decision-makers.

I never considered my inheritance
mine, so I don’t consider it my daugh-
ter’s either. It’s a product of an out-
of-kilter society where money can be
endlessly accumulated. My wealth
belongs in the arena where it can make
society work better for all.

— Melinda P.
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Meaning, Not
Money

y daughter

Janice, thir-
teen at
the time, ex-
pressed great inter-
est in art museumes.
When I told her at
dinner one night
she could be an art
historian, she replied,
“But how can I make any
money doing that?”

N

This is ridiculous—a girl with
plenty of money whose friends are in-
doctrinating her that money is all that
counts! I see this played out over and
over again, even among rich families—
kids learning that a person’s worth
is measured by their income. Kids
should have to exert themselves but
not necessarily to earn money.

Every scheme I can think of that’s
legal for giving my kids money, they
get it. Who else would handle the
money better? I tell them “I'm leav-
ing you all this money, now you make
sure you do something really worth-
while for yourself, your family, and the
world.” I'm spending time teaching
them how to do that—and letting them
know that life is for something besides
earning money.

— Michael W.

Cant Justify It

think inherited wealth is ludi-

crous, but I haven’t the moral
courage to get rid of it all. I grew up
knowing I would inherit but not know-
ing the amount. I wanted to be poor
and hated the class system.

We haven’t decided what to do
about telling the children. It's nota
secret, it’s more like a mutual agree-
ment not to talk about it. It may be
hypocritical, but I think it’s not good
for kids to know too early. I'm dead
against sharing charitable giving deci-
sions with our 14- and 12-year olds.
They don’t need that guilt trip.

It's difficult. I want to do right by
my girls, yet not give them a wealth
consciousness—where they might feel

the need to lie to friends or have
problems making and
keeping friends. I don’t
want them to decide
never to work. So
//‘\ we’ve given Justine
and Sara the impres-
sion they are no

, better off than their
peers.
The girls’ grand-
mother has money
\\ for them in a trust
account. There’s
nothing we can do about
that. When they’re older, we
would like to give the kids the op-
tion of inheriting from us or not. Cur-
rently our wills do leave them money,
even though I can’t justify it and I don’t
think it will do them any good.

— Peter J.

Why Wait?

‘m giving a good portion of my

money away now. Why wait till
I die? My four grown children already
have $300,000 each from their grandfa-
ther’s estate. When I was finally able
to redeem some old stock from the
family company a few years ago, I de-
cided that my kids already had plenty
and put the entire six million dollars
into the family foundation. I felt great
about it. I was acting congruently with
my deepest spiritual beliefs.

The foundation has let me actually



have fun with money in a way I haven't
experienced since childhood. My wife
and I involve the kids with the founda-
tion, too, as much as they’re interested.
They're each so different I can hardly
believe they were raised in the same
family: one kid wants to ignore money,
another kid wants to give it all away, one
feels well-off enough, another wishes for
more. [ certainly can’t expect my choices
to please them all!

Maybe as we age my wife and I will
change our views, but this is where we
are for now. We give each kid about
$20,000/ year (out of income from a
charitable remainder trust) and that’s
it. I was taught the traditional view
that money should stay in the family, so
sometimes I still feel a pull that I “ought”
to leave them more. A while back one
of my sons chided me, “What will your
grandchildren think, with you giving so
much away?” Well, I hope they’ll think
that I'm holding a broad view of money
and taking their interests into account. I
hope they’ll see that because I love them,
I'm investing in making a better world
for them to inherit.

— Dennis K.

Unprepared

hy did I set up trusts for each

of my children? Fear. Fear that
they’d end up penniless and homeless.
My son has had prolonged problems
with addiction; my daughter always
wants to give every penny away. Did
I teach them about money when they
were growing up? Not much. Why not?
I didn’t know anything about parenting!
Did anyone in those days?

— Sally H.

X Marks the Spot

mid all the serious debate

about passing money on to our
children, we hit upon an idea that puts a
little fun back into the whole business. A
while back we purchased $20,000 of gold
in Austrian coins as an investment. In-
stead of leaving it in a vault somewhere,
we had it sent to us and we’ve buried it
on our land in a secret spot.

In our safety deposit box, along with
a copy of our will is a “treasure map” in
a sealed envelope addressed to our chil-

dren. It's a fun way to pass on some
of our resources outside the realm of
lawyers and wills and still beat the
relentless decay of inflation.

— anonymous

From the Gut, Not the Mind

y will directs the bulk of

my assets to my son, Mi-
chael (currently fifteen years old).
This makes no sense, really. He’s
competent and enthusiastic, and has
learned a lot about making a living
from his non-monied mom. But this
decision comes from my guts, my
“will,” you might even say, not my
intellect; he’s my son, what's mine is

his.

When Michael was young I
started putting money into an ac-
count for him, not realizing it would
automatically become his when he
turned eighteen. T haven’t told him
about it yet, and I do worry that the
money (now $400,000) might sepa-
rate him from his peers and confuse
him about work.

I know many organizations need

extra money more than Michael does.

I'm terribly concerned about the flow
of events in this country, and wish

I could to do something effective
that expresses my political beliefs,
principles, and hopes. ButI feel pro-
found disconnection just writing a
check. I can’t bear to do it anymore.
No wonder my will directs it all to
Michael—it will probably stay that
way until I figure out what else suf-
ficiently moves me.

— Conrad K.

“We would like to
give the kids the
option of inheriting
from us or not.”

Family Monhey: A com-
mentary on the Unspo-
ken lIssues Reluted to
Wedlth is u periodicul
by Judy Barber, family
business consultant and
marriage counselor. The
theme of the fall 1994
issue is on children und
monhey.

Contuct: Judy Barber
1515 Fourth St, Suite B
Nupu, CA 94559
707/257-0582

Autumn 1995
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Trust Funds: Blessing...

John Levy is a consultant well-known for his work with
individuals and families on issues of inheritance. He
can be reached at 842 Autumn Lane, Mill Valley CA
94941 (415) 383-3951.

More than Money: Do inheritances hurt
young people?

John Levy: Inheriting money at age 30 was one
of the best things that ever
happened to me. I believe most

money, but filled with resentment that they weren’t
more trusted and respected.

When a small child asks “Are we rich?,” the real
question often is, “Are we safe?” They’re not look-
ing for a number. If your children do ask for numbers
and you judge they’re not ready to make sense of the
information, tell them that you will explain it to them
when they are older and able to understand specifics.
Remember to keep your word about informing them.

The most impor-

of the “problems” of inheri-
tance are avoidable with good
parenting.

Personally, my inclina-
tion is to pass on to kids more
money rather than less. Some
business people—Warren

Give your children the oppor-
tunity and motivation to use
their money for good.

tant thing parents can
communicate is that

all questions are fine.
Given our culture’s
taboo about discussing
money, many of us can’t
talk about it comfort-

Buffet comes to mind—Ileave
only token amounts because
they want their children to make it on their own,
but that implies the only thing worth doing in life
is making money. Face it, if you are a successful
entrepreneur, your kids will probably never make
as much money as you did. Do you want them

to spend their whole lives trying to compete and
falling short? If you leave them enough to live on,
they are freed to do other things with their lives.

Throughout history, some inheritors have done
wonderful things with their money. Give your
children the opportunity and motivation to use
their money for good. If you aren’t leaving them
money, you had better fully explain why.

MtM: At what age do you recommend
children be told they will get money from trust
funds?

JL: In all my work, I have seen no damage
done from telling and much damage from not tell-
ing: young people are not only unprepared for the

( )

Pussing Weudlth to our Children: A Guided Tour,
is a thouyhtful guide through the emotionudl
complexities of creuting trusts aund wills. It tells
the story of u how fictional couple worked
through their dilemmaus of how to leave ussets
to their children. Useful to wedlthy parents,
estate uttorneys und finuncial planners

Avdiiluble for $12 postpuid from:
The Inheritance Project, Inc.
3291 Deer Run Rd.

Blacksburyg, Virginia 24060
540/552-8436

More than Money

ably, so I say talking
uncomfortably is fine.
When parents are afraid
to discuss money with their kids, I sometimes ask, “What
is the worst thing that could happen?” and have them act
out their fears. Most fears dissolve when you look them
right in the eye.

MtM: Don’t young adults with trust funds get
stalled about work?

JL: Work motivation comes from parents. When
the parents lounge around or are workaholics, chil-
dren are often lost about work; if parents work hard
at something they enjoy, children usually follow suit.
It's not so bad for young people to have a decade of
searching: people who are forced by economics to
work right away often get set in work they don’t like.
Their lives might look better on the surface than the
trust fund kids’, but often there’s deep discontent
underneath.

MtM: What's a good way for parents to figure
out how much to pass to their children?

JL: By talking together. For example, I have led
cross-generation estate planning sessions, where par-
ents first divulge their estate plan to date, explaining
the thinking behind it, and then the younger genera-
tion responds. My job is to ask facilitating questions
and make sure people hear each other. When tensions
get high people can misunderstand each other terribly.

I've dealt with parents who were outraged by this
idea. They mistakenly saw it as giving up power, but
of course the parents still have the ultimate say in the
matter. After sessions like this, even if parents plan
something different from what children want, the fam-
ily is brought closer because all members have been
heard. e



...or Curse?

Leon Botstein is the outspoken president of Bard College
in New York.

More than Money: You have a strong philosophy
against inheritance. Where did this come from?

Leon Botstein: My grandfather was immensely
wealthy and lost all of it in the Second World War.
He survived the Warsaw Ghetto and a Nazi labor
camp, and after the war lived an extremely simple
but inordinately

can’t live fully if enveloped inside an insurance policy or
behind a glass wall.

Wealth without purpose is like a sweet poison in
nature—alluring but deadly. Please understand, I have
nothing against people leaving enough to their children
for education and maybe a little of this or that. Howev-
er, when I see people worrying that leaving their chil-
dren five million dollars might be too little—I think they
should be worrying instead about the dangers of leaving
them far too much.

happy life. He
had learned that
his wealth was be-
tween his ears, not
in his pocketbook.
His daughter, my
mother, followed
suit, and I learned

Wealth without purpose
is like a sweet poison...
alluring but deadly.

MtM: Do you notice a difference between
parents who earned their wealth, and parents
who inherited it?

LB: People who earned their wealth are vastly
more generous than those who inherited it. People
who inherit don't feel the money is theirs and so
don’t have the courage that great philanthropists

an enormous les-
son from both of
them about what was important in life.

I decided that my goal in life was not to be rich,
but to have life be interesting. I have always been
glad that the gift from my parents was a set of val-
ues and not dollars.

MtM: As the president of a private college,
you must have a lot of contact with “trust fund
kids” as well as their parents.

LB: Yes, as an educator I've seen both sides
of it. Too many parents buy into the illusion that
money provides security and the good things in
life. Parents should provide good nutrition, a gooc
neighborhood, good schools... and help their chil-
dren develop the skills and ambition to make their
own way in life.

Leaving money only undercuts young people
learning that they can rely on themselves. Inheri-
tance keeps people from living life at its fullest; on«

( )

Children of Paradise: Successful Parenting for
Prosperous Fumilies by Lee Hausher. Although
not focussed on money, this thorough book fills
J muchneeded gap in the literature, Part one
identifies potential difficulties for udvantayged
families; part two provides a cledr nine-step pro-
gramtoimprove parents’ skills andinspire hedlthy
vdlues in their children. Specific examples are
bused on uctual fumily histories.

Avdiluble for $22 postpuid from:
Doud Hausher & Associates
3900 W. Alumedu Ave. #1700
Burbaunk, CA 91505 818/972-1811

have. Effective philanthropy is risk-taking and en-
trepreneurial, qualities more characteristic of those
who earned wealth. Inheritors tend to be very cautious—
they don’t know they can earn it.

o o

Happy Twenty-first Birthday, son!

People should give away their wealth while they are
alive—not leave that task to subsequent generations or create
a long-term foundation. I endorse a great saying I read in
Talmud: philanthropy robs the rich man of his poverty.

Frankly, I don’t think money should carry over gen-
erational lines. Itis a tribute to America that there are
substantial estate taxes. However, since the taxes aren’t
greater, I think people with wealth should voluntarily
give it away. It is no achievement to be rich on one’s
death bed. To die with a billion dollars is simply a mat-
ter of consummate hoarding. ®
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Twelve Ways to Keep Trust Funds
from Messing up your Kids

“Trust fund brats.” “Lazy, self-centered rich kids.” These stereotypes strike fear
in wealthy parents” hearts. Many parents who intend to give their young adults a
substantial financial boost —or whose kids already have trusts established by grand-
parents—are rightly concerned that these well-intentioned gifts could undermine
their childrens’ motivation, self-confidence, or relationships.

Below we summarize the concerns most frequently expressed and the ways parents
we interviewed have addressed them. This is not an exhaustive list. Of course, what

Suggestions for
parents:

4 Model a
healthy attitude
towards work,
and help school-
age and teenage

\

ForTechnical Assistance

This issue of More thun
Money does hot coverthe
technicul side of pussing
monhey on becduse there
are many fine resources
avdiluble onthetopic. Two
of them include:

Leaving Money Wisely by
David Berlin. NY: Scribners,
1990. A creutive guide to
estate planning for middle
andupper-middlie-ihcome
Americuns.,

Plan Your Estate by Dennis
Clifford. Berkeley, CA:NoLo
Press, 1995. A friendly self-
help legdl guide to writing
a will; avoiding probute,
estute und inheritunce
taxes; community property
laws; life insurance; und
more. Includes sumple
pldans und forms.

More than Money

children try out a
variety of money-
making and volun-
teer work experiences.

4 Accept that young adults may
have long periods of work explora-
tion, given the expanded options
that money brings. Give plenty of
encouragement and guidance (not
pressure) to young people trying to
find their way.

4 Distinguish between the value
of meaningful engagement (work)
and the value of earning money
(knowing one can support oneself),
and help young adults do the same.

Concern: Kids will handle the
money badly.

Suggestions for parents:

4 Handle your own money
well—spending, saving, and giving.

4 Teach children financial compe-
tence, starting young, as part of regular
family life. As age-appropriate, let
children know ahead what money they
can expect, when, and why.

4 Give teens and young adults
gradually increasing amounts to
manage, so that by the time trust

is appropriate depends on the individual child and the particular
stage of his or her life. The suggestions are for parents of reason-
ably “well-adjusted” children receiving significant amounts (in
trust or outright) as young adults.

Concern: Kids will lose motivation to work.

funds come they have practiced with
sizable sums. Let them learn from
their own choices and mistakes.

Concern: Kids will lose self-reliance.

Suggestions for parents:

4 Let teenagers stand on their own
merits and make their own mistakes,
and don’t use money to bail them out or
open doors for them.

4 Encourage young adults to take
risks and sustain their efforts in the
face of challenges—not just move on
when situations get tough because their
money provides that freedom.

4 Help young people find respectful
mentors who can help them use money
well—not as an escape, but as a tool
towards something meaningful.

Concern: Money will separate
kids from others (especially non-
wealthy people) and hurt their rela-
tionships.

Suggestions for parents:

4 Have close friends who are not
wealthy; raise children where they
make friends with a mix of people;
encourage contact (e.g. through vol-
unteering) across class lines.

4 Communicate with young
adults about money issues such as
resentment, envy, trust, being open
about money or not, making loans
and gifts, power differences, and
dependence. Acknowledge that even
a small trust fund makes their finan-



cial life quite different from peers who
have no such cushion.

# Teach children the ways that
money and class can create differences
between people (e.g. people have differ-
ent expectations of what their lives will
be like) but that having wealth does not
make people better or worse than oth-
ers. Show them ways they can act out
of concern for injustice, rather than guilt
for their advantages.

There's no guarantee these sug-
gestions will prevent potential dif-
ficulties. However, if parents imple-
ment at least some of these ideas, we
believe there's a much better chance
their children will experience their
financial gifts as a boon, not a burden,
and will develop as more responsible
and financially-mature adults. e

—AnneSlepian and Christopher Mogil,
MtM editors

Reinvest in the Common Wedlth

A decade after giving away his entire inheritance, Chuck Collins (the great-grandson of
meatpacker Oscar Mayer) continues to speak to the social and economic vision that guided

his actions.

he choice to pass on substantial

wealth to one’s children is a vote
for individual security over collective
security. It essentially says, “I do not be-
lieve my child will flourish in our society
without special privileges”—in educa-
tion, recreation, health care, safe neigh-
borhoods, clean environments, etc.

Each time we choose individual secu-
rity, we generally withdraw support for
collective security. Car commuters do
not have to be concerned about the qual-
ity of train service. People who live in
gated communities often resent having
to pay twice for security, municipal ser-
vices, and open space—once privately,
and then again through taxes.

It is hard to sustain a sense of com-
monwealth—"common wealth”—espe-
cially when those of us with the most
resources have opted for individualized
solutions. And the more we do, the
more we feel justified in withdrawing
because the services for the majority
have crumbled further and further, creat-
ing a self-fulfilling prophecy.

At what point does the inheritance
system undermine the security of the
next generation? I would argue that we
are at that point. There has been a dra-
matic shift in the ownership of wealth in
the U.S.: increasingly our society is eco-
nomically polarized; our economy and
the functions of government are more
and more benefiting a narrow group of
people at the top, at the expense of the

vast majority. Is this the world we
want our children to inherit?

Now is the time for people with
substantial wealth to take action: to
step out of the inheritance system, to
help change government priorities
and to rebuild the commonwealth. e

— From a paper by C. Collins. For
more information, contact Chuck at:
Share the Wealth, 37 Temple Place Bos-
ton, MA 02111.
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Savinhy it for their children?

*Householdseurningmore
than $100,000/yeur yive
anaverage of 2.5% ayear
to chuarity. (In confrust,
households earning ohly
$10,000/yeur or less yive
slightly more—an average
of 3.6%)

* More than 2,500 Ameri-
cun households euch
have u net worth ex-
ceeding $100 million. Top
wedlth-holders give away
only u smull percentuye
of wedlth during their
lifetimes. Estimutes are
that lifetime contributions
totdl less than half of one
percent of net worth.,

* Only 20% of wedlthy in-
dividuuls make charitauble
bequests.

From Lessonhs from Wing-
spreud: A Report of Rec-
ommended Struteyies for
Promoting Philanthropy,
avdiluble from the Philan-
thropic Initiative, Inc., 77
Franklin St.,Boston MA02110.
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it all to my kids
so they can afford to move
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How can we dare
to break the
sacred trust

of identity and

expectation
that’'s been
passed down for
generations?

More than Money

Breduking the Chuin of Privilege

Some of us deeply question whether to give substantial money to our kids at
all. 1t's not that wealth would “mess them up” or that our children should “have
the satisfaction” of making their own way. 1t's because we believe they will do well

enough without our money.

We know vividly what a difference every $1,000 makes to the myriad small, under-
funded organizations laboring to improve the world. To pass hundreds of thousands (or

millions!) to our children who already have abundant advantages feels
like a betrayal of our values and of our hopes for the future.

Yet for many of us, even considering this line of thought brings
up a great swirl of anxiety and confusion. As dutiful and lov-
ing parents, shouldn’t we put our children’s well-being beyond
all others’? If we are inheritors, how can we dare to “break the
chain,” that sacred trust of wealth, identity and expectation,
that has been passed down for generations?

We dance between conflicting tensions —recognizing our
fears while still taking persistent steps towards our vision.
Many of us adopt a “weaning” approach—gradually lessening
our dependence on wealth, and aiming for each generation to

stand more on its own feet. Below, we touch on some of the ways

parents have dealt with this situation.

“How can I know my kids will be OK?”

Look clearly at the specific ways you
hope an inheritance will improve your
children’s lives. Get concrete— put dollar
estimates on each one. For instance:

» Education. (Is that enough for
tuition at a state college? Or full support
through Harvard Medical School?)

» Buying a home. (A mortgage
down-payment or enough to buy one
outright? A house worth $100,000? Or
$1,000,000?)

» Freedom. (One year off work? Or
life-long freedom from the job market?)

» Security. (An emergency cushion?
Or never needing insurance?)

This process may take some soul-
searching and research, but it can
provide a starting place for a reason-
able upper limit on what you might
want to give your child. From there,
you can start examining your fears and
assumptions. For instance, money has
a role in creating security, but so does
health, community, practical skills,
spiritual beliefs, and many other fac-
tors. How might you help your child
develop these? Ask people who started
out without sizeable financial resources
what they think were the costs and
benefits of making it on their own.
Remember your children can inherit

many valuable gifts—self-esteem and
confidence, contacts, financial compe-
tence—no matter how much or how
little financial wealth you pass on.

Of course, there's no guarantee
your children will be OK even if you
leave them a fortune. It's an uncer-
tain world, and parenting is always a
confrontation with how little control
you really have!

(A note of caution: if you want your
children to receive just a certain amount,
make sure these intentions don’t get
inadvertently undermined. Check
whether relatives also plan to leave your
children money. If you name fixed as-
sets in a will, be careful that their value
over time won’t either mushroom or be
eaten away by inflation.)

“Won't my children be hurt or
insulted that I'm not giving them more
money?”

Money is not love. If your children
are young, write a letter to accom-
pany your will. Express all your love
for them, your confidence in their
abilities, and the reasons behind the
choices you've made.

Most often, a rift occurs when chil-
dren “expect steak and get hamburg-
er.” Don’t let them think a fortune is
coming if it’s not. If your children are
teenagers or adults, talk with them



about your values and what you plan
to do. Be open to changing your mind
based on the discussions.

As parents, you certainly know that
your children won’t always agree with
your choices, nor you with theirs. Even
if your children feel some resentment
toward your decision, you can have a
good relationship with them. Feelings
can change over time, and often do.

You can still take opportunities to be
generous and flexible. Once your grown
children have established their own
lives based on what they create rather
than on your wealth, relatively small
gifts (e.g. several thousand dollars as
opposed to several million dollar inheri-
tances) can be significant to them.

“I never made it on my own in the
world of work—I always had in-
heritance to supplement my earnings.
How, then, can I have confidence my
kids can make it on their own?”

Get help from people who have
made their own way. Interview your
friends, hear their stories, and find
mentors for your kids who can help
your children develop confidence in
work. If you live modestly and raise
your children to be comfortable with
that lifestyle, there’s more chance they
can feel comfortable and successful
even if the work they do is not enor-
mously lucrative.

“What right do I have to mandate
that my children enjoy fewer privileges
than I enjoy? Isn’t that hypocritical?”

If you feel the amount of privilege
you enjoy is not just, change your own
life to reflect your values. Expect it may
take some years to change the shape
of your life. Engage your children (if
they are old enough) in exploring what
lifestyle you want as a family. Discuss
values and adopting different ways to
live that appeal to you all.

If you are a multi-generational
inheritor, a recognition that your per-
sonal and family identity has been tied
up with having wealth may underlie
underneath this concern. You may need
not only to resolve this within yourself,
but also to have many conversations
with relatives about the ideas and values
that inform your decisions.

Can your children belong to the fam-
ily and not be wealthy? How will they
relate to their richer cousins, or attend
expensive family gatherings? Just as
working-class families often experience a
sense of cultural loss when children rise
up the class ladder, there is some loss and
confusion (for both generations) when
children live with lower incomes than
their parents. Changing family norms
can certainly be stressful for the whole
family. Go gently, and get support (em-
pathy for what's hard, encouragement to
persist) from those who agree with your
perspective.

Remember, you are not depriving
your children of the opportunity to
get rich. You are simply choosing for
them not to start out that way. e

— Anne Slepian and Christopher Mogil,
MM editors

continued from page 5

A Foundation for Adulthood

tis poignant to watch one’s

children struggle. It’s difficult
not to rescue them, and not to become
co-dependent. But we learned the hard
way with my husband’s children from
his first marriage.

They were told to expect money
all their lives, and it undermined their
motivation; their peers are only inter-
ested in how thin they are and whether
their golf skills are good enough. They
haven’t needed to take the challenging
steps to develop themselves, so they
have not done it.

We decided to do it differently
with our children. We wanted them to
learn that success and dignity in their
lives would come not from expecting
family money, but rather from paying
attention each day to creating it for
themselves.

When our son D.J. was sixteen and
anovice carpenter, my husband and I
bought him a run-down house across
from the high school. The understand-
ing between us was that D.]. would
live there, sell it after graduation, and
keep the profits as the sum total of his

continued on page 12

Dyiny Broke

An arficle culled “Dy-
ing Broke” in Worth
Maguzine, July/Aug.95,
beygins: “An unti-inheri-
tance bucklashis tfaking
root. It'stoo edarly to cull
this fledyling intellectual
movement u trend. But
it should prove of more
significance than any
ohe-time ftfransfer of
wedlth—no mutter how
large.”

The authors interview
parents who proudly
choose to die with no
money in their estates.
They cite the drawbuacks
both to family and so-
ciety of the uccepted
“culture ofinheritunce,”
and the many benefits
of dying broke—not the
leust of whichis enjoying
onhe’smoney more, und
being dlive to see one’s
yifts well-used.

The urficle dlso includes
a thumbndil sketch of
the finuncidl plunning
steps that prudent “die-
brokers” might want to
consider.
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continued from page 11

inheritance. Fixing up this house was a two-year, inten-
sive, mother-and-son collaboration. D.J. made design
and building decisions, honed his carpentry skills,
learned roofing, plumbing and household accounting,
and grew enormously from living on his own.

Young people don’t just need money, they need
experience, skills, the chance to make mistakes, and
meaningful projects that are under their own control.
D.J. gained a lot more from this undertaking than from
being handed a trust fund—and so did L.

— Linda K.

I heard that Boeing was havin
quarter, so | asked my broker to move
my assets over to Toys-R-Us.

a 'I’ough

Jb

Prepared and Proud

hen I was around six I asked my father,

“ Are we millionaires?” and he said, “We're
comfortable. The important thing is that we are good
people. Having money isn’t something to be ashamed
of—there are wonderful things we can do with our
money.”

At twelve or thirteen I started sitting in on meet-
ings at the family offices. It was explained to me what
the family’s investments were, and my parents took
me to visit some of the companies we had investments
in. When I was around fourteen, I received outright
one hundred percent of my net worth—no strings
attached. I guess my parents just assumed from day
one that we were going to be responsible. They didn’t
think they needed to put the money in trust and make
us jump through various hoops in order to get it. I

More than Money

felt very well prepared, and I was never ashamed of
having wealth.

— Henry Baldwin (From The Legacy of Inherited
Wealth, Blouin, Gibson, and Kiersted, Trio Press, 1995).
Adapted with permission. Available for $18 ppd. from the
Inheritance Project, 3291 Deer Run Rd., Blacksburg, VA24060.

Learning from the Heart

I was totally unprepared for what happened at
the first estate-planning meeting I held with my wife
and grown daughters. Rather matter-of-factly, I had
viewed the meeting as an extension of my paren-
tal responsibility to expand my children’s worldly
knowledge—to give them hands-on experience with
financial planning and with the legal, accounting, and
investment advisors involved. For me, it wasn’t much dif-
ferent from taking them to the ballet or Independence Hall
when they were young.

In true consultant’s fashion, I set up charts and
graphs just as I would for clients, and dove into the in-
tricacies of taxes and inheritance laws. Then my next-to-
youngest, Mary Beth, tearfully burst out, “This isn’t just
actuarial data, Dad! You're talking about when you're
going to die! I don't feel ready to deal with that!” The
agenda changed abruptly.

We spent the next several hours talking from our
hearts, confronting a topic that most families avoid. I
felt overwhelmed hearing how much I'm loved now
and will be missed. The meeting didn’t change much
what happened in the estate plan—our next session
dealt with the numbers—but it brought communication
among us to a much deeper level. Now, when I facili-
tate “family legacy meetings” for others, I have a good
guess of what needs to be on the opening agenda!

— James

For information about the Center for Family Legacy,
contact Jim at 3636 Paradise Rd., Tiburon CA 94920.

Obfuscation Supreme

y first day of school the teacher asked each

student, “What does your father do?” I
didn’t know, so I asked my mother. “Investments,”
she replied. When I told the teacher, she probed
further. “Is he a stock broker?” I didn’t know, so that
evening I asked Mother.

“No, but he has a farm—tell them he’s a farmer.”
That answer led to ridicule when the students discov-
ered I didn’t live on a farm and couldn’t milk a cow.
Mummy’s next suggestion: “A banker—he did own
one, or at least a controlling interest.”

“Is he a teller or the bank manager?” the teacher
inquired. Iexplained he didn’t actually work at the
bank. Finally the teacher called my mother and said
that I seemed to have a problem telling the truth about
my father’s work.



Mother politely assured her that
my father would clear up any misun-
derstanding. When at last I confronted
Daddy with the big question, he said, “I
clip coupons, Son.” [ed. note: lingo for
redeeming bonds.] The next day there
was another call home from my teacher.
Mummy got very cross with Daddy for
that.

From then on I envied kids whose
fathers “did” something, especially
dads who wore uniforms. Bus driving
struck me as a particularly glamorous
occupation.

— Robert H.

Daily Vitamins

No one would hand their
children keys to a Porsche

on their 16th birthday without prior
driving lessons—yet in my work as an
investment manager, I see people do
the financial equivalent when it comes
to passing on wealth from one genera-
tion to the next.

Children need “driving lessons”
about money: relaxed, compassion-
ate, skillful adults who sit right next
to them, and say “be careful, this road
requires some forethought” but leave
the steering wheel in the children’s
hands. They need parents to teach
about money consistently and early,
revealing small amounts of information
as the kids can receive it. The lighter
the touch the better—like giving your
child vitamins every morning rather
than shots.

I'm trying to do this with my own
kids. When Daniella and Seth were just
old enough to scrawl their names grip-
ping a pencil in their fists, I went with
them to the local bank and helped them
open up savings accounts. Every month
we’d deposit more, and watch the interest
gIOW.

A few years later I gave them each a
small account in a growth mutual fund.
Now we compare the two, watching the
savings book grow slowly but steadily,
and the growth fund rise faster but with
more fluctuation. My intention is to make
talk about money—earning, spending,
saving, and giving—a fun part of daily
family life.

— Suzanne P.

True to Myself

ust before I married, the family

lawyer called me and my soon-
to-be spouse into his office and told us
it was time to write a will. He made
me feel as if it were fairly routine—just
fill in the blanks. Naturally, he sug-
gested doing what my parents had
done: passing all the assets I had in-
herited to my as-yet unborn children,
with a few bequests tacked on at the
end.

The whole process took about an
hour. Isigned the will, left the office,
and sighed, “Thank heavens that’s
taken care of and I don’t have to think
about it any more.” And I didn’t for
a long time. I was too busy finishing
graduate school, starting a career, hav-
ing babies, and figuring out the intrica-
cies of marriage.

However, as time passed, I felt more
and more burdened by my money. So I
joined a money support group with oth-
ers who had inherited wealth, and there
my spouse and I talked about how wrong
it felt to leave our children a super-abun-
dance, when in our daily work we saw
such crying needs. But the prospect of
revising the will to reflect our true values
seemed utterly overwhelming.

Finally, through counseling, Dave
and I explored our differences: what
money meant to us as children; how it
had worked for good and ill in our fami-
lies; what values our parents had passed
on; what we wanted for our children and
wanted to pass on to them.

I felt myself turn a corner. I was
able to start thinking concretely about
what I did and didn’t want to leave
my children. Still, fearful questions
replayed in my mind: how can I love my
children and not leave them everything?
What if I die and leave them furious? Or
worse, feeling as if I just didn’t love them
enough? How dare I live off my inheri-
tance, let my children enjoy its bounty,
and then deny it to them (for their own
good, mind you!)

As a way through this moral di-
lemma, we decided to figure out how
much money would enable them each
to continue the lifestyle they saw mod-
eled by us. Dave and I have the luxury

continued on page 14

Financial Educdation:
Who Needs [t?

Prodigy Service ran un
on-line survey in the U.S. of
people’sfumily economics
knowledye. They hoped
for perhups 200 responses
und were shocked when
over 34,000 people re-
sponded. A few of the
survey responses:

e When | wus growing up, |
knew how much my futher
made per yeur: 23% yes,
77% No.

e | know how much my
family’s mortguayge/rent
payment wuas: 30% yes,
70% no.

¢ | would like my children
to understund more ubout
finauncial redlities: 91% yes,
9% no.

¢ |wouldlike founderstund
betterhow to educute my
childrenuboutmonhney: 73%
yes, 27% no.

&Y’g

“Many of us cant
talk about money
comfortably, so |
say talking uncom-

fortably is fine.”
— John Levy
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continued from page 13

of working part-time at jobs we treasure, while our
unearned income lets us enjoy nice vacations, lots of
recreational activities, and visits to family members
across the country. We calculated it would take leav-
ing each child about $750,000.

That figure was a rude confrontation with reality.
I wish we didn’t spend so much. Thope one day we
will live more simply, and feel freer and happier for
it. If that day comes, we can amend our wills, but un-
til then, it feels right not to employ a double standard
for our children. Even after leaving them that much,

we had eight million left over. Through work with our
counselors, we came up with a giving plan we both felt
proud of.

Overall, it took a year of monthly counseling ses-
sions plus another six months working with a surprised
but helpful estate lawyer, but we finally have a will and
estate plan that reflects our true selves—not the final
word, but a living document that we can revisit again
and again as our lives and values change. ®

— Janice K.

Letter Accompaunying a Will

The parents of a young child wrote the following letter (excerpted) to accompany their will. It will be in the guardians’ safe-
keeping, for the child to read when she is a teen or young adult. Of a $700,000 estate, the will designates $50,000 to the child’s
guardians (to benefit all the children in the quardian’s family); $50,000 for their child (recommended toward education); and the

rest to a donor-advised charitable fund with named trustees.

Dear Carla,

In deciding how much money to leave you in our will,
we thought long and hard about how to balance both our
passionate desire for your well-being, and our deep concern
for all the beings of this troubled planet.

We long for you to have a full and happy life, one filled
with love and satisfaction. We named guardians we be-
lieved would love you,
provide for you, and

We had planned to help you out in various ways if you
so wanted—for instance, contributing towards down
payments for a car or house. Perhaps your guardians
will do that. Perhaps you will have close friends who
will pitch in together to buy some of the more expensive
items you jointly want. No doubt, there will be times
when you won’t be able to
buy something you want.

help you gain the skills,
knowledge and experi-
ence you will need to
become a resourceful
adult. We believed
money was secondary.

We are encourag-
ing your guardians
to give you plenty of
help in figuring out

your work, and to
help you with practi-
cal money matters—
earning, spending,
giving, saving and
investing. With this
backing, we trust that

Is it hypocritical for us
to steer you toward hav-
ing a “normal” American
middle-class life, when we
have used our inheritance
to support us? We don't
think so, although we
understand it might look
that way. It sickens us that
some people (including
us) have so much more
than we need when others
suffer without basic neces-
sities. We are doing our
best, through our money
and our work, to make a
dent in the systems that

you will be able to

build a life that serves

you, where you can do work that is satisfying, and
earn the money to do the things you want to do.

Too often, receiving a large inheritance undermines
the satisfaction of standing on one’s own achieve-
ments. Believe us, we're not trying to glorify financial
struggle, and we hope you don’t have too much of it.

sets up and maintains such
extremes of wealth and
poverty. We believe that more good for the world will come
from using our wealth this way than it would if we were to
give the money away and get regular jobs. If we die soon,
we want most of the money to help others continue this
work.

continued on back cover



Resources: Teauching Children about Money

Although few books uaddress the unique concerns of wedlthy parents, many general-audience
resources contuin useful information ubout teaching children how to spend, suve, invest, und give
mohney. The overdll udvice: examine your own pust; mMuke ledrning ubout money u part of daily
family life; model what you teach; and seek a bulance between guiding children and letting them
learn from their own mistakes. Note: More Than Mohey does hot hecessurily endorse dll the view-

points in the resources below.

Most of these, und other books on monhey und children, cun be ordered from the National Center for Finun-
cidl Educdtion: NCFE, Money-Book Store Catdloy, P.O. Box 34070, Sun Diego, CA 92163 800-837-6729.

Books for Children

The Totully Awesome Money
Book, by Adriunhhe G. Berg und
Arthur Bery Bochner. A guide
written by a mother und her
11-yedur-old son for kids uye ten
und up. Covers how to spend,
suve,undinvestmoney. Includes
gumes, yuizzes, riddles, chuirts,
und stories. Newmurket Press,
1993.

If You Made A Million, by David M. Schwartz. This delightful book
shows visudlly what money will buy, what it takes to earn it, and how
much it can grow if you save. Also expldins how borrowing works.
For children grades two to six. Lee and Shepard Books, 1989.

l
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Step-by-step Kits for Parent and Kids Together

How to Teuch Children About Money, by Pegyy Houser and Hussell Brad-
ley. A guide for adults to use to help children ledarn about edrning, saving,
spendinyg, und investing money. Euch chupterincudes objectives, prepu-
ration, d redlistic conversation with a child, and u field trip. Also includes
d children’s book.

Avdilable for $15 from the author at 1551 Larimer St. #1201, Denver, CO 80202.

Monthly Mohey, by Craig W. Rhyme. A system for structuring dllowances,
budygeting und savinyg, for kids and teens age six to eighteen. Parents’
manual sugyests dllowances for different ages and offers materials for
vdlues training. Includes sumple lists of chores for which children are puid
monthly, arecord book to track chores duily, and da portfolio with separate
cush pockets for suving, giving, efc.

Complete kit: $40. Contuct: Monthly Money, 425 Pike St., #403, Seuttle,
WA 98101. 206/623-6390.

Kids Biz: Make the Job of Growing Up Fun, by Cheri Ellison and Debbie
Hope. Helps children develop good finuncial habits, high self-esteem,
und u positive work ethic, etc. An elaborate plun for parents covers
everything from money matters to rules ubout homework. Kids” planner
includes u behavior checklist for each week. Children earn a paycheck
for completing duily und weekly jobs.

Plunner: $20; parent guide: $10. Order from 24843 Del Prado, #491, Dunu
Point, CA 92629. 714/496-1991.

Books for Parents

Kids, Money & Vdlues:
Credtive Ways to Teach
Your Kids About Monhey,
by Patricia Schiff Estess
and Irving Barocus. An
eusy-to-use book focussing
onh teuching good huabits,
uftitudes, und skills. Cov-
ers spending plans, dllow-
ances, distinguishing wants
fromneeds, wise shopping,
and the art of giving. In-
cludes uctivities, tips und
role-playing gumes, und
projects by auge from pre-
school through pre-teen.
Betterwuy Books, 1994,

Piggy Bunkto Credit Curd , by
Linda Barbanel. A practicdl
guide to teuchinhy children
financial skills. Orgunized by
two-yedr age groups from
six to eighteen with skills and
chdllenyges appropriate for
educh group. Topics include
dos und don’ts for feaching
“the finuncial facts of life,”
und how to dedl with com-
pulsive shopping, excessive
frugulity, shoplifting, etc.
Crown Books, 1993,

A Penny Saved, by Neule
S. Godfrey. Thisbook offers
gumes und exercises re-
guarding making budyets,
doinhy chores for puay, und
investing. Unusudl ideus:
family bunking and pool-
ing family money for fam-
ily projects. Simon and
Schuster, 1995,

More than Money
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continued from page 14

Are we deceiving ourselves? If we were poets, woeld
we justify living off inheritance because the world deeply
needs poetry? (Which indeed, it does!) Others mightsee
us as making convenient rationalizations to indulge our
personal impulses. But when we ask ourselves how best
to serve the greater human family during a critical and
crazy time in history, this commitment of our money add
our lives feels right to us, even though to some people it
may seem to be leaving you with less security. We believe
that by investing in a more sustainable world, ultimately
your security will be greater. e

Perhaps you would have done powerful and inven-
tive things for the world with a large inheritance. But
we want you to feel free to head whatever way you lilte,
and not feel (as do so many inheritors we know) that you
have to do something spectacular with yourself to justify
receiving so much privilege.

We also do not believe in setting up a foundation so
that you will become a philanthropist. We feel it would
be not much different from leaving you a space suit,
hoping you'll grow up to be an astronaut. Being an ef-
fective philanthropist takes time and effort, and there’s
no particular reason that should be your life’s work. If it
is, as with any work you choose, we trust you will find a
way to make it happen, with lots of loving support from
family and friends.

Our love is with you always. —Your mom and dad e

r

Ways to use More thun Money

* Discuss it with your spouse or d friend.

* Hold u “salon” with friends.

* Give it to your clients/financial udvisors.
* Reud it in the bathroom.

* Think over the reflection yuestions.

\.

Questions for Reflection

1. Which of the stories und urticles most closely
reflect your own views? Did any stories inspire
you? Annoy you? If so, why?

2. Have you written your will (or upduted it) so

it reflects your current values und wishes? If so,
how do you direct your ussets, and why? (If you
haven’t written a will, now is a good time to think
ubout it.)

3. What kind of finunhciul education did you
receive when you were growing up? What was
useful, und what would you change?

4. How do your feelings ubout the world (op-
fimisMm, cyhicism, concern...) affect your views
about leaving money to children?

5. This week, if you were to talk with one person
ubout uny of these topics, who might that be?
What would you want from the conversation?

Why a Fublication by and for the Rich?...The Aims of More than Money

People with wealth supposedly have it all.
Targets of envy and resentment, we rarely have a
safe forum for addressing the unique challenges
that come with having surplus while deeply caring
about others who have too little.

More than Money creates a network of kindred
spirits across North America (and overseas) who
don’t always share the same views, but grapple
with some of the same essential questions. By
sharing a wide range of personal experiences, the

publication explores how money is linked to virtually
every other aspect of our lives—from how we get along
in our closest relationships, to how we feel about work,
to how we define and pursue our purpose in life.

More than Money informs its readers about inspira-
tional models for people and organizations to use their
financial resources with unusual integrity and power. It
encourages all of us to pursue our dreams and to con-
tribute our money, time, and talents towards creating a
more just and sustainable world. e




BolderGiving
Resources

Available at www.boldergiving.org

Story and Video Library

Cwer 100 brief vignettes of extraordinary givers from across
the economic spectrum. These Bold Givers have committed
atleast 20% of their net worth, income, or business profits
toward making a better world.

Bold Conversation Series

Manthly teleconferences and online chats offer an informal
chance to interact and learn from Bold Givers.

Explore Your Giving Potential

An invitation to explore in the coming year ways to become
mare bold in your awn giving, and to take the next step that's

right for you.

Give Half Pledge

Bold Givers, be counted! This pledge is for people of all financial
levels who commit to giving 50% - of income for three years
or more, of business profits, or of net worth.

Bolder Giving Workbook

Through articles. exercises. and stories from outstanding givers. this
workbook offers step-by-step guidance for people exploring their
lifetime giving potential.

We Gave Away a Fortune

This award-winning book features stones of sixteen people who gave
20% or more of their wealth and highlights common themes among
them.

More Than Money Journals

Explorations of the impact of money in our lives, Each 16-32
page issue includes personal stories, articles, and resources.
Available in three different formats: free pdfs of each issue,
print-on-demand books that compile 5-7 issues by theme, or
separate articles you can browse online, (See list of 40 back
issues in right column.)

Resources

More Than Money

Journals

Order at www.boldergiving.org

Giving

# 2 What Makes Giving Satisfying?
#12 Creative Giving

#16 Family Foundations

#20 How Much to Give?

#23 Partners in Community Change
#26 Effective Giving

#34 The Art of Giving

Lifestyle, Spending & Investing

# 4 How Much is Enough?

# B To Spend or Mot to Spend

#15 The Human Side of Investing

#25 Working with Financial Professionals
#27 Lifestyles of the Rich and Simple

Children and Inheritance

#49 Money and Children

#24 What Are We Teaching our Children?
#32 The Great Wealth Transfer

#33 Embracing the Gift

#3149 Money and Children

Relationships

#1 Money Between Friends
# 4 Maoney and Couples

#17 Cross-Class Relationships
#30 When Differences Divide
#AT Money and Community
#40 Money and Relationships

Money and Identity

# 3 Maoney, Work, and Self-Esteem
#7 Money and Spirit

#14 Young and Wealthy

#18 Art and Money

#149 Women, Money, and Power
#22 Maoney and Death

#36 Money and Work

Money and Values

# 6 Outrageous Acts with Money
#11 Embracing our Power

#28 Who Knows You're Rich?

#29 Maoney Changes Everything
#1 The Everyday Ethics of Wealth
#35 Money and Leadership

#38 Maoney and Happiness



BOLDER
GIVING

Give more. Risk more. Inspire more.

330 West 38th Street, Suite 505
Mew York, NY 10018
646.678.4394
info@boldergiving.org
www.boldergiving.org



